COMMODITY MONTHLY REPORT

MAY 2012

< _
navia

commodities TEAM RESEARCH




<
navia

commodities

&-MICKELLD 05 May.12 - DDS12

1%

F1add

gl

I 1+
8 I Fazea
LIy
Fiada

|'f'l**TI‘ I T‘ ! i ?

Bullish-engulfing pattern "™**

FisaT

JJ.U. & .5 o N l.'-l..illl F L} ) H J. ] lHS a L] o nz F .ll L] M
Nickel underperformed the other non-ferrous metal by oscillating between 905 and 965 level during all through the
last month of trading session

In the last fortnight, it sketched bullish engulfing pattern inside the consolidation phase. As well, MACD, a key trend
indicator, signals bullishness by staying above average line

The said factors would lend necessary strength to bulls to take the price above the ceiling of the said consolidation
phase
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Position traders can buy above 965 for target 1010/1065 levels with stop loss below 930 level. On the downside, traders
can initiate short below 895 for target 850 level

Navia’s Commodity Calls
Performance
Report for Last 6 Months

21% NET
RETURN

24275
31285
10600

IN LAST

6 MONTHS A3

-3425
21550
108660




7 Montly Report | 3+ «
navia

commodities

Introductory Offer

Subscribe to our free trading advice on

Mobile. JustsMs RES to

9551077575

Research Disclaimer: The views expressed in this report are based on technical analysis. The stop-loss levels mentioned should be
strictly followed. There is risk of loss in trading.

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice
to you. Navia Markets Limited (hereinafter referred as Navia) is not soliciting any action based upon it. This report is not for public distribu-
tion and has been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any
form.

The report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not
be relied upon such. Navia or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to

any person from any inadvertent error in the information contained in this report.

Navia and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in this report.

Please forward you queries to research@naviamarkets.com
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